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FMA

Financial Market Authority
Liechtenstein

FMA — Financial Market Authority Liechtenstein

VISION

In fulfilling our sovereign mandate in a responsible manner, we
safeguard the stability of the financial market, the protection of clients,
the prevention of abuse, and the implementation of and compliance with
recognized international standards. In this way, we contribute to the
competitiveness and standing of the financial market and thereby to the
welfare of the country of Liechtenstein.

Core Principles

1. Supervision
We grant licenses in a responsible and speedy manner, we supervise
consistently and fairly, and we fight abuses and punish violations,
thereby protecting the clients of the financial market.

2. Regulation
We regulate with the participation of the affected persons and entities, in
fulfillment of international standards and taking into account the
competitiveness of the Liechtenstein financial market.

3. External relations

We cultivate dialogue in our external relations and are recognized
nationally and internationally on the basis of our competence and
performance.

4. Enterprise
We are independent, internally organized according to private sector
principles, client-oriented, and we distinguish ourselves with exceptional
quality and pragmatic solutions.

5. Team

We are a team, actively value each other in our interactions, identify with
our goals and responsibilities, act in an entrepreneurial manner, and are

proud to make a contribution to success.

Vaduz, 16 December 2005 — The Board of the FMA Liechtenstein



